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Mb3prakanitHX0JI000HBITHINYYHYJIIJI:

I'mmryys, MoHTOMBIH OMreenerdauitd X01000

YycraH Oaiiryynary Oytoy a1 epenxuiinerd,

MOoHToNBIHXYYIBIIMIT TIHIYYAUHH X 071000

YycraH Oafiryynary Oyroy TV 3-uita rumyyH, Monrronsia Komnanwita 3acariaisia
XerxnuiiH Tes

boaoscpoa:

e MVMUC, X3C, 3px 3yiiH Maructp, 1999

o TamkeHTHUHH UX CYpryynb, XyynuiiH QaxkymnbreT, 1982
ASKMJLIacaAHTYypLLIAra:

Hamr-OnonteH J{yrapxaB Hb MIPTaMKINEPI3 32 KU aKWILIAcaH Typluiaratail 00IHoO.

2011- omoor xypmai, ImAudc 3ua XaanJleke XXH-HMr YycraH 0airyyJnk axxniiiax OaifHa.

TecesbonoBcpyyIiax

3T -piH Galiryysnaryyarail xapuiax

YHOIT 1faacHBI 3aX 3931, YHIT HAacChIT aHX yAaa HUUTA]I caHal 00JITOX
3yywian

XepeHreep OaranraakcaH YHAT jaac

Japaax TecJIyya J93p a:KuaacaH

Wolf tecen (Xyynuiin 3eBiexeep axumuiacan. The Wolf tecen up Dpmduac Taan
Tonroit XK-HbI YHIT 11aachIT OJIOH YIJICHIH TYBIIMH]I caHai 0onrox, Monroin, Xonr KoHr,
JIOHIOHTUIH XOpeHTHHH OWpPXKYYA 33D XyBblaalr HUWT3J aHX yZAaa caHall O0nrox
acyyJUlyyJbIl' XaMapcaH)- YPraDKWDK Oaiiraa,;

GlZ Tecnuiin 3axmanraap BycuwiICOH XODXKIHMHH yaupJuiara, 30XUIyyJalThlH TyXau
Xyynb, X0100r10x Oycaa XyyibJ OpyyJiax HIMDJT, 66pWIeNTHIHH Tecea 00loBcpyynax,
XOIKIMAH OOJUIOTHIH 3pX 3YHH 30XUIYyJIauThIH Tajaap OOUIOTHIH 30BIOMXK I, TaiiaH
OI'COH

HYBXX-uitn “Yyp ambcransiH eepunentesn jacaH 3oxuiox’ Teces, BOHXSI-Hel
3axuanraap Yc OOXUpAYYJICHBI TenOepuiiH Tyxail xyynuitn naryy 3I, saMHBI TYBIIMHA
Gatiarnax 3 3px 3yHH akTbIH Teces 0O0J0BCPYyyJax 36BJ6X YWIUMIrIar y3YYJ/DK TailaHr
XYJI93JII3H 6rCeH

Mem tecedn, siamubl 3axuanra, HYBXX-uita OiiH Tyxall XyyauiH naryy OaTiaraaH rapax
5 9px 3YHH aKTBIH TOCOJ 00JOBCPYYIaX 36BIOX YHIUMIITIAT Y3YYIDK TaiJIaHT XYIIAJITIH
OICoH
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XAXHXS-up1 3axuanra, JPaxuiftH OaHKHBI CAaHXYYKIITIIP “XOMKINHH O3PXIIIIITIH
UPTIUAHIATIININIPX XyYJh TOTTOOMKHI JIYH IMUHXKWITID XWX, 3pX 3YWH OPYHEI
XUNIPM, JaBXapUIbIl TOJOPXOMIIOX 3amaap OOIJIOro, TOJIOBIOITHHT OOJIOBCPOHTYMH
00NTOX, IMAaNIBIH YUT XaHJJIarbIl 3pX 3YWH OpYMHJ TycraX caHall — 36BJIOMXK
00m0BCcpyynax” 3pX 3YHH 36BIIOX YITIHITISHUN TOCIHUAT XOPITKYYIDK TYTHAIT, CaHAI,
0OITIOTHIH 36BIIOMK OYXHIA TalIaHT XYJII3JITH 6TOB

MeH saMHBI 3axuaira, A3uitH  XODKIUHH OaHKHBI CaHXYYXKWITIIpP ““Axman
HACTHBIUUIIIRINPX XYYJIb TOITOOMXKU IYH IIAHKWIT3) XUIK, 3pX 3YWH OpPYHBI XUU]IAI,
JaBXapUIbIT TONOPXOMJIOX 3aMaap OOIIOT0, TEJEeBIONTHUT OOJOBCPOHTYH OONTOX,
[AAIIIBIH YHAT XaHAIATHIT 9pX 3YWH OPUYMH]I TyCraxX caHall 3eBIIOMK OOJOBCpyylax’ 3px
3YWH 36BII6OX VHIYHITIOHAN TOCIUUAT XIPATXKYY/DK ITYTHIIT, CaHall, O0UIOTBIH 30BIOMK
Oyxuii TalIaHT XYJII3JT3H 6rCOH

BOHXS-up1 3axuanra, HYBXX-mitH cauxyyxwirasp Tycraii xamraamainrraid raszap
HYTTMHH Tyxail OosoH Tycrail xamraamairraii ra3ap HYTTHHH OpYHBI OYCHHH Tyxai
XYyJIHyAbIr HArTr3H Tycrail xamraajianTrail razap HyTTHMIH TyXail XyyJIuiH IIHHYYWICOH
HalpyyATbIH TOCeJI, Y3311 OapuMTiaj, TaHWILYYIra, YT XyyJIuir garajaayynaH 8 Xyydb,
HAr YU X-BIH TOTTOOINBIH TOCOI OONIOBCPYYIaxX a)IIBIT TYHIITIOH TalijlaHraa XyJd3ITr3H
OI'COH.

XAXHX -1l 3axuanra, J{pnxuiiH OaHKHBI CaHXYYXUATIp [9p Oynuitn Tyxait XyynuitH
TOCOJ, Y3371 OapuMTIIaj, TAaHWIIYYJra, 9 XyylbJ HAMAIT eepwienT opyynax, 1 YUX-bH
TOTTOOJBIH TOCOT OONOBCPYYIDK, XYYJIHWH TOCIHAH HOJOOIUIMHH YHIITI) XHUHXO
OPOJLOXK, SLUCHIH TalJIaHT XYJIIDJI3H 6I'COH.

XAXHXS-up1 3axuanra, HYBXX-uitH canxyyXuirdp XYYXIUHH 3pXHAT Xamraanax
TyXal XyyJHiH TeceJ, Y331 0apuMTiIai, TaHWILyyira, Oycaa XyyJbI HIMIJIT 66PWIeNT
OpyyJax XyyJduiH Tecej O0JIOBCPYYJaxX a)IJIbIH rapi3d OalryysiaH akuuiax XyYyXIUiH
SpXUiH Tyxal, XYYyXdJ XaMraajulblH TyXail 2 XyyJauiH Tecel, Oycana 2 XyylbJ HIMIIT,
©6epWIeNT Opyyax TyXail XyyJuiiH Tece, Y331 OapuMTiaj, TAaHWILYyara OOJIOBCPYYIDK
slaMaH]] XYJI93JII'3H ereB

VBEI-piH 3axuanra, MCC-uilH caHXYYXWIT33p YJI XOANeX 3] XOpPOHTHH JpXUiH
VIICHIH OYPTTANIMAH TyXall XyyJMuiH IMIHHYYWICOH HAUPYYITHIH TOCIHHH aXKJIBIH X3COTT
@KWUIAH XyYJIUHH Tecel, Y331 OGapuMTIiai, TaHWILYYJITbIH TOCOJ CaHall erd, XaMTpaH
QKWIUIAX, YP AYHT XYJIIRJISH 6rceH O0IHO.

CanxyyruiiH 30XHIlyyJaX XOpPOOHBI 3axuanra, J3ixuitH OaHKHBI CaHXYYXHIATIP YHOT
[AacHBI 3aX 393JIUIH TyXal XyyJWuiH WWHAYWICH HAHpyynreiH ngaryy XopooHoo FRC
Listing Rule, Kommanwmiir xymamman aBax (Take-over), Msmasmmmiir uia toa 60irox
(Disclosure), JToTooa Maa351371, 3aX 332JIMHT yPBYYIIAaH ammriaxaac copruimx (Insider
Trading and Market Manipulation), 6Gomon J[aBxap Oyprran (Dual Listing)-uiin
KYPMYYIBIH Tocell 00JI0BCPYYJIax askKiIbIH YHIICHUHN XYYJIHIH 36BIIOX06p aXKUIUIaB

A3WHMH CaHTMHH JAMKJISTTIWr33p ABiuraraid TAMIPX Ta3pblH 3axuanraap ‘““TepuitH
OalryymiaryyaplH aBaursiH 3cpar 2013 OHBI Yill @XWIraaH XeHUIOHTHIH YHIJIr?)
XUHX TOCIMHH OaruifH axjiardaap aXwUlaX YHDJITI3HUH TaijlaH raprax, OJIOH HUUTIA
6omon ATT -1 TaiinarHacas.

ABnHraTait TOMIPX ra3peiH 3axuanraap “TepwitH OaWTryyuIaryyaslH aBIATEH 3¢par 2015
OHBl YW @XWUITAaHA XOHUIOHTWHH YHIJIT3) XWUHX TOCIHHHH Oaraap COHIOTZIOX,
axjardaap axuwuiax OaiHa.



3aM TIIBPHIH SaMHBI 3axuanraap TemMep 3aMbIH TIIBPHUIH TyXal XyyIHHH ITUHIYAICIH
HANPYYITHIH TOCOI OOJIOBCPYYIIaX aXKIBIT TYHIDPTIK OaitHa

MOHTONBIH XOPOHTUHH OUpXKHUIH 3axuanraap ‘“XepeHTHHH OWpKUHH OypPTTIIHiAH
Kypam”, “TumyyHwdmmiiH skypam”, “XepeHTHH OHpXHUHH XSHANT, MIaIralThH
Kypam,”, “Ilotoon xypam”, LlanuH ypamuryymiaslH Kypam™ -bIH TOCIUNT XSHaX, YHOIT
[aacHbl 3aX 393JMHH Tyxal Xyynb, C3X-HBI XypMyydaa HHUHULYYISX, OOMOBCPOHTYM
0onroH 0OJOBCpyyJZicaH, MOH ‘“ApWiDKaaHbl JPTUAH Tyxai”’, “OIEeKTpOH apuiDKaaHBI
JKypam”’-bIT’ IIUHD XYYJIbJ HHWIYYIIX XSHaX, OOJOBCPOHTYH OONTOX Tamaap 36BIIOMXK
OrceH

HYBXX-uitn canxyyxunr, YUX-piH TamreiH rasap, ATI-piH 3axuanraap “ABIUTbIH
acpoar  HYb-uiiH kouBeHu-mitH 2 agyraap Oymor\Yppauwian —cOpruiidx\-uitH
XIPODKWITHHH YHAJTI) XUMX 30BIIOX OAarvifH axjardaap aXujulax, Y HIJIrIdHUHN TalnaHr
XYJII3IT3H OrCoH

USAID-nitr caaxyyxunt, “busHecwiiH caHaaunareir IDMXKUX~® Teceld, Xyyidb 3YHH
slaMHBI 3axuanraap ApOWTPHIH TyXall XyylnHiH IIMHIYHICOH HAWPYYITHIH Tecel, Oycan
XYyJbJ HAMIJIT, ©OPWIONT OpyyjlaxX Tyxall XyyJudH Teces OO0JIOBCpyyJiax OarwiiH
THIIYYHI3p aXUILTax OaifHa

YHIT 1aacHbl 3aX 393/ Xamaapax XyyJIHyIblH TOCIHHT 60moBCcpyyimk, xsHacaH. (Yo
X6JI6X 3] XOPOHTUIH OapbllaaHbl Tyxail Xyyib, XepeHreep OaTiiaraakcaH YHAT yaacCHbBI
TyXail XyyJb, XOpeHre OpyyJlalThlH CaHTHiH Tyxa, X3X tyxail, XaaramamxkuilH
JaaTraiblH Tyxail, baHKHBI Xyynap OosoH Oycam Xyyllb TOTTOOMX, Xypam, 30XHCT
XapbllaaHyy bl 00JOBCPYYIIax a)KHJI OPOJIIICOH.

YUX-pin Tamrein ['azap, “UproguiiH OpodmooToil Xyynb TOITOOX —aKuiUlaraar
JDMXKUX Hb’ TOCIUHH 3axuairaap “Xyynb00JIOBCpYY/IaXaXHjIaraaHIo0poJiioorxanrax,
upraj, Oairyysuiara, OJOHHUHTHHHCAHATaBaXMpPaKTHKUHHCYAaIraa” -Hbl aXKWiJ| Oaruiia
axjardaap aKuulax, TaillaH rapracas.

ABmurslH 3cpsr HYbB-biH KoHBeHumiH 2-p OyinruiiH 3acruilH Ta3pblH  ©epuilH
YHDIT9HUH TalIaHT TYWIPTIAX39pP COHTOTI0XK, aXIIBIT TYHIRTIIK OaliHa.

Momnron Haarran XXK-g 30puynaH XyyJuilH OpYHBl IIMHXWITSXYYJIUHH 36BII6X66D
axmmiak XXK-wiir  XyBpmaar komnanm OONTOH €ep4wieH Oairyyigax TeCIWHr
X3PADKYYIIIX KU XyYJIb 3YHH 30BJI6eree erd OaiiHa .

Mouronbin WUnorekuitn 3ax 3291udr JOMKHX TOCed (TOCIHHH XO0I00rmox Oapumt
OMUTYYAHUUT XSTHAX IIMHIWISH O00I0BCpyyicad. UMOTEKHtH 3aX 3931IUHH XyYib 3pX 3YHH
OpYHBI IIMHXWITIY XUIDK, MOHTOJIBIH IIUHI33p OarjaracaH Xyyjdb TOTTOOMXK OOJIOH
OJIOH YJICBIH CTaHAAPTYYATall XapblyyJalT XUHC3H. MOHTOJIBIH HITOTEKUIH KOPIIOpaIyI
legal due diligence xwuiix, XyyJb 3YHH AYTHAJIT TapraH 30BIOMK OTCOH)

Hdonxuitn GankHbl Tecneep “baHKHBI 3px 3yH~ XUUIIIMHAH XOTen0ep, TapblH ajara
OonoBcpyynax OaruiiH 3eBJI6XE6p @KWIUIAX XaMTHIH OyT3351 O0JOX TrapbhlH aBjiara
X3BJI3I/ICOH

3apum X XK-uiir eepuneH Oaiiryynax, PO xuiix Xxoép TecnuifH XyyJIuiiH 30BI6X, XyYJb
3YHMH IYTHOJIT raprax Tecel 139p aXmiIax OaifHa.

Singapore Gunvor LLC-uiin Gaiiryysax TypI3cuitH 00J0H qaMxKyysiaH TYPIICIdIX



e MomnronsiH wunoTeknitH kopropanuiiH “T3K AxtuB Xoé€p” XXK-uitHH XepeHreep
OaranraaccaH YHIT I1aac raprax TeceJJ| Xyyjib 3YWH JYTHAIT raprax OardifH rumyyH33p
XKWIDIAK, YT X3 aMXKUITTal XUUTICOH

e MonronsiH unotekuitH koprnopauuiiH “T3K AxtuB I'ypaB” XXK-uitH xepenreep
OaranraaxcaH yHOIT [Jaac raprax Tece] Xyyib 3YHH AYTHAIT raprax OaruiiH rumryyH33p
aXuiaxaap rapad Oairyyiaan axuwuiax OaiiHa

e “Monronuan nesenonMeHT pecopcoc” XK-uHH HAIMAAT XyBbllaa raprax, OJIOH HUWTIA
caHaj 00Jrox Tece XyyJib 3YHH TYTHIJIT Taprax akibIlr yAupAax OaiiHa

2006-2011 onx Monroa Yacein Canxyyruiin 30XunyyJjiax XopooH/J OpOH TOOHBI THIIYYH, A3/ Aapra,
C3X-nbl 60a510r0 00JI0BCPYYJIaX:

e MonronsiH 0aHK OyC CaHXYYTHHH cai0apT Xxamaapax OOIJIOTYyIbIT OOJIOBCpYYJICaH
(capital and insurance market and micro finance sector)

e (C3X-HBI Xypai OpoJIIO0XK, IIUIABIP raprax

o XopeHTrWiH OWpPXK, YHIT [AacHbl XaAralaMKWHH Oairyymnara, Opokep IWIICpHITH
MYYCYYZ, JaaTrayiblH KomMnanuyn, X3X, aHaeppaiTep, KIMpPEeHTHiH ra3ap 00JoH Oycan
BBCb—n 3eBiIeepen 0Jirocox

e (C3X-upl OnoH HUHTTAH Xapwinax OOIJIOTBIH TOCIHHT OOJOBCPYYIDK, X3PATKIITHHT
XaHracat

e JloToon rajgaan XaMThIH aKWJJIaraanbl OOIOTBIH TOCIHNUT OOJIOBCPYYIDK, XIPITKUITHIT
XaHracat

MOHI0JIbIH YHOT HaaCHbI 3aX 333JIMiiH XsIHaH majarajaTt, 30XunyyJjaajuarT:

e YHOT [aacHbl 3aX 3391 Xamaapax XYYyJIUYAbIH TOCIUir 00NoBCpyyuK, xsHacaH. (Yi
X6I6X 3J1 XOPOHTHilH OapbliaaHbl TyXai Xyylb, XepeHreep OariaraaxcaH YHIT yaacHBI
TyXall Xyysb, XOpeHIre OpyyNaiThlH CaHTUHH Tyxail, X3X Ttyxai, XaararaMxuiH
JaatrajublH Tyxail, BaHkHbel Xyynbp OojoH Oycan Xyylb TOITOOMXK, >Kypam, 30XHCT
XapbLaanyyablr 00JI0BCpYYJIax a>kKuiif] OPOJILICOH

e XepeHruitH 3aXblH OOJUIOTHIT XapuyLICaH TUIIYYHHH XyBbJ, YT YW aXujuiaraar yaupAaan
30XHOH Oalryyscan

e OVYLIX-HBI OJIOH TanT OWITONLUIBIH MEMOPAaHAYMBIT X3parkyymdxdn C3X-Hel
03T XaHracaH

e (C3X-HBI YHIT LAAaCHBI 3aX 393J1 OPOJILOTYJBIH ra3ap I99pX OONOoH 3aifHaac XsSHaH
mrairax yypar oyxuit YHat LlaacHs! ['a3peIr XgHaH manracan

= YHOT [aacCHBbI 3axX 333J1 OpOoJIOor4a04 30puyJjiaH CyprajT 30XHuOH Oaiir YYIIK, IIAJITaJIThIH
KOMHMCCBII' yaAupAdaX, YHIT LaaCHBI 3aX 333JIHIH opoJmoryaoa MaraajiaH HTIOMIKIIDI
OJITOCOH

C3X-ub1 Ec 3yiin Xopoor yaupacan

Yaupaiaaraac erceH yypar aaaaraBpbin garyy C3X-oor TesneesioH opoaucou(OVYI[X-nbi
2007 omuwbt 29.101cum wyynean 023p, Mymoaii, 2008 ono Ilapuc, OYVYI[X-uvt A3u Homxon oanatin
opHyyowin yyyaean 2008 on Ceyn)



HuiirMuiiH OyJaryyauiH caHXYyruiH 00JI0BCPOJIBIT IIMAKUX

e OJ0H HUHTII 30pHYJICAH AHXHBI CAHXYYTHUH rapbeiH aBnara \“MpragmiiH caHXYyruiiH
X06Te4”\-bIl' XaMTpaH 00JIOBCPYYJIDK, X3BIyYicaH (2009)

e Owmreeiniery, mpodeccop, NIYYyrd, MNPOKYpop, MepleH Oalirjaard, Oycaj XoJIOOTIOX
ITrIBAYYIRA 30puyiaH “XepeHruilH 3ax 33371 A33p rapu Oyil upraHuii O0IOH dpYYTUiH
IOMT XOPTUHT MIaiarax, NHAABIPIIXA TyaraMaax Oy acyymnyyn” COIIBT CEMHUHAPBIT
30XHOH 0alTyyIK, 00JOBCPYyJICaH MaTepHaibir XaBinyycaH (2010)

e “MOHTONBIH CAaHXYYTHIH 3aX 393JIMHH 3pX 3YWH OPYHBI TYITaMJICaH acyyMIyyd COIIBT
OJIOH YIJICBIH OHOJI TMPAKTUKUHH XYPJBIT 30XHOH O0aWTyyIK, HIATTANYYIUNH dSMXITIIIUNT
x3BiyyscaH (2011)

2004-2006 onx Canxyy 3AMiiH 3aCrHifH 133/ CYpryyJiba 3axupraa XyHuil HOOUHITH X2 TICHIH 1311
3axupail,

o XyHuit HeOUHITH OOTOTHIT OOIOBCPYYIIK XOPATKYYICIH (J0TOO XO10IMOPHIH KypaMm,
[AJIMH YPaMIIyyJaji OJIroX XKypam)

e Ojep TYTMBIH XYHHI HOOIUITH yAUpATaraap XaHracal
e Cyprary, Oarm HapT 30pHyJIaH X3/ X3[I3H yIaaruiiH Cyprajit 30XHOH Oairyysican

e Mounrong aux CO3/]C-uiiH cypraiaTelH XoTeJ0epHitH Marajiad UTTAIMKIII XUHITIX
XJIBIT 30XHUOH Oalryyican

2002-2004 ong MOHTOJIBIH XYYJIbY IMITTIHUYYYAUIH X01000HbI ['yHITIIX 3axupad,

e Ojep TYTMBIH Vil aXWIIIaraar yaup/iaraap XaHracan
e X511 X3J19H TOCTUHUT OOJIOBCPYYIDK, XIPATIKYYIICOH

e [Hp OYMUIH XYYUPXHIIINTIA TOMIPX Tyxal XyYyJIWiH Tecihuir OomoBcpyymxk Hx
XYPJIBIH THIIYYIIC IOMKIAT aBcad (2004 onp OaTnaricax)

e Upraman yHS Tenbepryii 3eBieree erceH
e MXDBX-r TeneeneH ragaan, 1otooasiH AAH-yyaTsii xapuiiican

o ['3p OyJuiiH XYUUPXUAIUTUIH 3CPAT aHXHBI A3UIH YyyJIraHbIl CAaHAAYMIDK, 30XHOH
Gaiiryyncan

2000-2001 ong XyyJab 3yiH 10T0OO0X X3PTUidH siaM, M3I33J13J1 XSHAJT, IIHHKUIT? YHYITIHAA
razap axjax M3pPraKuJITIH,

o X3/XS-upl xXappsia 8 areHTIArwiH YW aXWwlaraaHj XSHaiAT IIAHXHWITID, YHIJIT)
xuiicon (LIET, T'X, YXXBI, OOr, LT A, XXET)

e Hacana xypar4ip 30puyJical 3pX 3yHH O0JIOBCPOJIBIH XOTOI0OPHUIT 00JI0OBCPYYJICaH

1994-2004 ona Canxyy 3AMiiH 3aCTHITH A3/ CYPryy/ibl JPX3YiiH TIHXUMMIH npodeccop,

e Jleku, cemuHap O0danTrakK, xetesicoH (busHecwmitH spx 3yd, OY-bIH XyBHWIH 3pX 3YH,
Canxyy-OaHKHBI 9pX 3YH, TaTBapbIH 9pX 3Yi)



[ ]
1992-1994 oup

1984-1992 onn

“BusHecHiiH 3pX 3yi” cypax ouunr, (1-4 mexxasmaa 1997, 1998, 2000, 2006), “Monron

99

ViceiH canxyy-0aHkHBI 5px 3yi” (1999), “Kommnanuiia spx 3yii” (2002),MeH “MOHTOIBIH
VIICBhIH TaTBapbIH 3pX 3YH~-uidr XamThiH 0yT321 (2001) HOM, cypax OWMUYTryYAMHT OMYMK,
X3BIYYJICOH

CO3/1C-niir xyBhuiIaxaj Xyy/lIuilH 3eBiexeep axxuiuiacan (1996)
CO31C-nitn Y mupaax 3esnesuiin rumyyH (1996 - 2000)

Xyyab 3yiiH siaM, XyyJb 3YiH 0OJJIOTBIH ra3ap MIpPIiKMITIH,

TarBapein Oarn xyynb (1992), Uprammit xyyne (1994), AAH-uitH Tyxait Xyyibq
eepunent opyyaax tyxait (1993), Kommanuit tyxait xyymnb (1999) YHIT maacHsl Tyxait
xyynuita Teces (1994) m9p axuniacan

Yacein Epenxuii IIpokypopsin razap Ilpokypop, XaJrcuiin gapra,

I[IpoxkypopbIH XyBb]:

IIpokypop, nargaaruiin OaiTyysuiarblH MOpIeH OalIaanThiH aXUJIaraaHj] XsTHaJIT TaBUX
X»a1 X3/13H yAaa, TOMT XOPTHIH ra3ap I33p MOPIIeH Oaifliaax aXkKiIbIT 30XHOH OalTyyscaHn
VICBIH 193 LIYYX31 TOJIOOJICOH

Mepnen Oaiiljaax  axwijaraanj TaBUX INPOKYPOPBIH  XSHAITHIH  OOAJIOTHIT
00JI0BCpyyJ1axa OPOJIICOH

3axupraa XyHuii HOOIUITH X3JITCUIHH JaAPTbIH XyBb/:

[ ]
1982-1984 onn

VEIII'-bIH XyHUI HOOLIMIHH 00JI0TBIT 0OJIOBCPYYIICaH
VEIII'-pIH KOJIJIETUIH XypIYYIBIT TOJIOBIOXK 30XHOH OalTyycaH
JloToo XSHANT MIaNTaiIThIH aXKJIBIT 30XHOH OalryysicaH

Huiicioaniin Ilpoxkypopsin razap MepaeH d0aiinaard,

[TpoKypOpbIH XapbsaJJIbIH TOPONl OYpHHH 3PYYTHIH TIMT X3pIIT MepAeH Oaiiaant
SBYYyJaXx.

Xoanuit Maonse:

Apux YHamux Buunx
AHran Caiin Caitn Caiin
Opoc Omn1 OHI 011

ByT33./11iiH KarcaaJr:

1994 oH “Ac axyiH YiI axuiiaraataid Xon000TO! XyyJib TOTTOOMXKUHH SMXITTAT”
199501 “TeneesneH yaupaax 3eBJI6J XOPXIH aKUIUIaX B3?” rapbIH aBjiara \XaMThIH
oyTaam\

1997 on “busnecwuiin 3px 3yiH 0010T0, AacTaj, TECTUHH Xypaamx

1997, 1998, 2002, 2006 on “busHecwniin ’px 3yl cypax Ouuruiia 1, 2, 3, 4 19X X3BIAI

~99

1999 on “Monron YIICchH caHXYYy, OaHKHBI 3pX 3y~ cypax Oudur




e 1999 on “Owmreeneruniia €c 3yii” HOM

e 2000 on “Xyysb OugHuiA aMmbapann”’ 8 Ayraap aHruifH Oaril, CypardyuitH HOM \XaMThIH
OyTaom

e 2000 on “I'sm xop 6a rIMT x3par” 5-6 ayraap aHTHiiH Oariil, CyparduitH HoM \XaMTbIH
oyTaam\

e 2002 on “Kommanwii 3px 3yit” \xaMTsIH 6yT231\

o JI»31 60IOBCPOIIBIH 3pX 3YHH OpurH “DpX 3yHH" caTryysr 2000 ox Ne2

99

¢ bapeiiaansl 3px 3yHH OpuHbI TyXaiin “Opx 3yi” catryyn 2000 on Ne3

99

o  OuaynuiiH rapasHui Tyxai “Opx 3yi” catryya 2002 on Ned

99

e 2003 on “TaTBapbIH 3pX 3y~ \XxaMTbIH OyTI271\

e 2003 oH “bu3HecHiiH 9pX 3yl XyyJlb4aal 30pUyJIcaH rapblH aBiara \XaMThIH OyTI271\
X3AX5, HadaTTai HUIraM XYpadsIdHriIde X3parKYYJICOH HacaHA XYPIrdIuitH apX 3yiH
OomoBcpomna 3opuyicaH “Upraauita spx 3yiH XeTeu’’ cypaimard 00JI0H OariiiiH TapbiH
aBJIaTBIH EPOHXUI PEIAKTOPOOP AXKHMILIAK, XaMmTpaH 30xuocon (2006-2011)

e 2003 on “Bu3HECHIiH 3pX 3yl OHM3HEC SPXIIAYI 30PUYJICAH rapbiH aByiara \XaMThIH
OyT9m1\

o 2003 on “Hprauuii opx 3yi: HIHHAIAT 30XUIYYIaIT” WITIANYYIHHH SMXTIDI \XaMThIH
oyTaam\

e 2003 on “Kommanu : Dpx 3yiH 30XuIyynant” \xaMTeiH 6yT3.1\

e 2003 ou “ I'sp OYIHITH XYUHPXUAIDITIH TAMIPX apra 3am” HoMm Opoc, MoHromn, AHrm
X9JTH?Y \XaMTbIH Oy T35\

e 2004 on “Upran 0a TaTBap” rapbiH aBiara MOHroi, AHIJIHM X3JIH3 \XaMThIH OyT3:\

o 2005 oH “XepeHruiiH 3ax 333JUHH 3pX 3YHH 30XUITYYyJAIThIH TyJraMJIcaH acyyaan’
eryyiai, Xyylb €C COTIYYII

e 2005 ou “Upramuiin 9px 3yitH XoTed’” \XxaMThIH OyT9:1\

e 2009 oH “UpraauiiH caHXYYTHiH X0Teu” \XxaMThIH Oy T3\

e 2011 on “CanxyyruiiH 3aX 393JMiH 3pX 3YWH OPYHBI TyJaram/caH acyyaain” \XaMThIH
oyTaam\

o 2012 ou “MTaBxap 6yprran (duallisting)-witn spx 3yitn opunn” eryyman “Illymapra écHel
XIMXKYYP” €aTTyYa, 2012 on Ne7

Cypzanm:

2013, YHOT 11aacHBI 3aX 33311 MIPTXKIIHIH 30BIIOTOO OT'OX 3PX OJT0X CyprajiT

2012, Kommanwii 3acariaii, barmn cyprara Hapt 3opuysican cypraint, CG Global Forum,
VYnaanbaatap

2011, CanxyyrwuiiH 3ax 3331 cypraint, FMA Mongolia, Ynaan6aarap, Monron

2010, 2011, MoHromnbIH 3uiiH 3acTuiiH popyM, Ynaanbaatap, MoHTOI

2009, Canxyyruia cabapblH IUHIWIIUIH Ooanoro, Bena, ABctpanu

2010, Xagranamxuiin naatrain, Ceyin, CosmoHroc

2009, Kommanwmii 3acarman, USAID, Ynaan6aarap, Monromn

2008, XerkIuiiH caHXYY>KWJIT cCeMUHap, Y 1aan6aatap, MoHron

2008, loTooapiH KOMIaHUYAal Tafgaal XyAaillaaHbl CAHXYYKIIT OJITOJIOT CAHXYYTHIHH
Oaiiryymnaryya, YnaanGaarap, MoHron

e 2008, XepeHruiiH 3axbIH XyyJb 3pX 3YHH opuuH, Tokuo, SAnon



2007, Kommanwuii 3acarnan, Taitneii, TaliBans

2007, XbY1l, Acrana, Kazaxcran

2007, OCC cemunap, Ymaanbaarap, MoHroa

2002, 2003, OYX-ub1 60m10r0-WTO cemunap, Ymaanbaarap, MoHro

1997 — 1998, DaumiiH 3aCTHITH UX CYPrYYIHYABIH MPpodeccopyyIblH Yp YaaBap
JIIIUTYYIX cyprantyiaanbaarap, Mounroa and Curtin Technology University, Bapyyn
ABcTpanu

1995, TaitBanbl Xynanmaansl AypaM, Taiinel, TaliBaHb

1994, Xyynuiin Oarm HapbIH cyprait, baskuH, XaTan,

1994, Xerxmun, caHXYYTUIH XOTKIMHH XoTenoepyyd, Ynaanbaatap, MoHron
1992- 1993, Aurnu xonHuit cyprant, “ESP” 6010BcpoibH ToB

1993, Xynannaansl IypMHIAH TOCTHNAT 00JOBCpyynax, Ynaanbaarap, MoHron

Baraamik:

J33pXM3A33713)1 Hb MUHHEMOAUIST, YaJBap, TypLLIarbr'YH3H30BXapyyICcaHO0IOXbITYYy33poaTammkOaita.

MbprakunTHAROBOT, HAp, Tapeiaycar: JALI-OHOJIT JJYT'OPXKXAB




CURRICULUM VITAE (CV)

Name: DUGERJAYV Dash-Onolt

Profession: Lawyer

Nationality: Mongolia

E-mail: dugerjav@mdsa.mn

Membership in Professional Associations:

Memb
er (licensed advocate), Mongolian Lawyers’ Association;

Founde
r and Vice-President, Mongolian Women Lawyers’ Association;

Founde

r and Board Member, Corporate Governance Development Centre of Mongolia

Education:

The National University of Mongolia (1999), LL.M
Tashkent State University, Law Faculty (1976-1982), Bachelor of Law

Work experience:

D.Dugerjav has 33 years of professional experience.

Since 2011, founded and acting as a partner of MDS & KhanlLex LLP (MDS & Associates LLP
before the merger)

IPO of ETT: IPO of World’s largest Coking coal deposit holder Erdenes Tavan Tolgoi JSC in
London and Honk Kong Stock Exchange. Providing advice to international counsels on
Mongolian legal issues; Participating in Due Diligence by Underwriter’s counsel; Drafted
Mongolian legal section of draft Prospectus; drafting legal opinion.

Legal environment survey for Mongol Daatgal LLC: Acted as a legal counsel and provided
legal advice on reorganization of LLC into JSC

Project to support Mongolian mortgage market: (drafted all
relevant documents of the project, made research on legal environment of mortgage market, made
comparison of Mongolian newly adopted regulations and international standards and conducted
due diligence and provided legal opinion on Mongolian Mortgage Corporation’s activities and
documentation.)

Developing Law on Regional development management and
regulations, and amendments to other related laws, providing recommendation and report
regarding legal basis of development policy on the request of GIZ project

Acted as a counsel of a team to develop “Banking Law”
student’s book under a World Bank project


mailto:dugerjav@mdsa.mn

Working as a legal counsel and providing legal opinions on reorganization of two LLCs into
JSCs and their IPO in Mongolian market

Drafting Children Rights (Revised Version) and Child
Protection Law (New) and related amendments to other laws: Creating database, comparative
analysis, cooperating with child experts, drafting Children Rights (Revised Version) and Child
Protection Law (New) and related amendment to other laws, translation of Child Protection
Model Law.

Drafted Law on Children’s Right and Law on Children’s Protection, and related amendments to
other laws as proposed by Ministry of Population Development and Social Welfare

Acted as local counsel on drafting FRC Listing Rule, Regulation on Company Take-Over,
Regulation on Disclosure, Regulation against Insider Trading and Market Manipulation and
Regulation on Dual Listing at the proposal of Financial Regulatory Commission

As proposed by Mongolian Stock Exchange, reviewed drafts of “Mongolian Stock Exchange
Listing Rule”, Membership Regulation”, “Stock Exchange’s regulation on evaluation”,
“Internal Rule”, and, “Regulation of Salary and Bonus” and modified according to the Law on
Securities market and Financial Regulatory Commission regulations, developed these
regulations and provided advice on the regulation development in compliance with the
Procurement Procedure Regulation and Regulation on Online Trading.

Participated in legal service for issuance of MBS from Mortgage Corporation LLC through
“MIK Asset Two SPC” LLC, “MIK Asset Three SPC” LLC, “MIK Asset Four SPC” LLC and
“MIK Asset Five SPC” LLC, and the transactions were completed successfully.

Acting as a team leader to draft Mongolian Law on Arbitration and amendments to other
related laws as proposed by the Ministry of Justice

Leading legal service on “Mongolian
Development Resources” issuance of additional shares and IPO

2006-2011,Vice-Chairperson and Standing Commissioner of Financial Regulatory Commission of
Mongolia (the “FRC”)

Policy making of the FRC

Defining and developing policy in relation to non-banking financial sectors in Mongolia (capital
and insurance market and micro finance sector)

Licensing of stock exchange, clearing and settlement house, securities depository, underwriting,
brokerage and dealers firms, insurance companies, credit and savings cooperation and other non
banking institutions

Drafted PR policy of the FRC and ensuring its implementation

Drafted internal and external cooperation policy and ensuring its implementation

Supervision and regulation of securities market of Mongolia



Organization and oversight of drafting laws and regulations with regard to securities market (Law
on Mortgage, Law on Asset Backed Securities, Law on Securities Market, Law on Investment
Fund, Law on Property Valuation, Law on Credit Information, Law on Banking and other
regulations, procedures, prudential ratios etc.)

Leading and organizing activities of Policy Council of Capital Market
Ensuring preparation of the FRC to adhere MMoU of IOSCO

Supervision of the Securities Department of the FRC in charge of on-sight and off-sight
supervision of the securities market participants

Coordinating and conducting training for the securities market participants and leading the
Examination Board granting license and accreditation to the securities market participants

Led the Ethic Committee of the FRC

Representing the FRC under delegation of the Chairman (I0SCO Annual Meetings 2007, Mumbai, and
2008, Paris, IOSCO Asia Pacific Regional Meeting 2008, Seoul, etc.)

Supporting financial education for social groups

Developed and published first financial guidebook “Citizen’s financial guide” for public (2009)
with co-authors

Organized first workshop on “Practical problems of civil and criminal cases encountering capital
market” for lawyers, professors, judges, prosecutors, investigators and other practitioners and
printed its presentations (2010)

Organized first international symposium on “Problematical Issues on Legal Environment of
Financial Market in Mongolia” and printed its presentations (2011)

Co-author of the textbook “Financial Market: Regulation and Supervision” (2006-2011)

2004- 2006, Vice-Director in charge of administration and human resources at the Institute of
Finance and Economics

2002-2004, Executive Director at Mongolian Women Lawyers’ Association
2000-2001, Senior Officer at Ministry of Justice and Home Affairs (the “MoJHA”)/Information and
Monitoring Department

1994-2004, Professor at the Legal Department of Institute of Finance and Economics

1992-1994. Expert at the Ministry of Justice/Law Drafting Department

1984-1992, Prosecutor/Head of department at the General Prosecutor Office of Mongolia (the

“GPO”)

Language proficiency:

Speaking Reading Writing
English Good Excellent Good
Russian Excellent Excellent Excellent




Publications:

1994, “Collection of regulations on business activities”

1995, “How to operate Board of Directors?”” handbook \co-author\

1997, “Collection of cases, practice questions and tests on business law”

1997, 1998, 2002 and 2006, 1%, 28 3" and 4™ edition of “Business law” textbook
1999, “Financial and Banking law in Mongolia” textbook

1999, “Ethics of attorney” book

2000,“Law in our lives” book for 8" grade teachers and students \co-author\

2000, “Guilt and crime” book for 5" and 6™ grade teachers and students \co-author\
2002, “Company law” \co-author\

Legal environment of higher education, “ErkhZui”” magazine 2000 No.2

Legal environment of pledge, “ErkhZui” magazine 2000 No.3

Fiduciary agreement“ErkhZui”” magazine2002 No.4

2003, “Tax law” \co-author\

2003, “Business law” handbook for lawyers\co-author\

2003,“Business law” handbook for entrepreneurs \co-author\

2003,Collection of speeches “New regulations on civil law” \co-author\

2003, “Company : Legal environment” \co-author\

2003, “ Methods to fight against family violence” book, in English, Russian and Mongolian\co-
author\

2004, “Citizen and Tax” handbook,in English and Mongolian\co-author\

2005,“Main issues on legal environment of capital market” article, KhuulYos magazine
2005, “Legal guide for citizens” \co-author\

2009 , “Financial guide for citizens” \co-author\

2011, “Mains issues on legal environment of financial market” \co-author\

2012, “Legal environment of Dual-listing”article “ShudargaYosnyHemjuur” magazine, 2012
No.7

Further Training:

2012, Corporate governance, Training of Trainers course, CG Global Forum, UB
2011, Financial Market Training, FMA Mongolia, Ulaanbaatar, Mongolia

2010 and 2011, Economic Forum of Mongolia, Ulaanbaatar, Mongolia

2009, Financial Sector Reform Policy, Vienna, Austria

2010, Deposit Insurance, Seoul, Korea

2009, Corporate Governance, USAID, Ulaanbaatar, Mongolia

2008, Development Finance seminar & workshop, Ulaanbaatar, Mongolia

2008, Credit Information Bureau, Ulaanbaatar, Mongolia

2008, Capital Market Legal Environment, Tokyo, Japan

2007, Corporate Governance, Taipei, Taiwan

2007, Asset Backed Securities, Astana, Kazakhstan

2007, Housing finance workshop, Ulaanbaatar, Mongolia

2002 and 2003, International trade policy-WTO seminar, Ulaanbaatar, Mongolia
1997 — 1998, Building Capacity of Professors of Economic Universities, Ulaanbaatar, Mongolia
and Curtin Technology University, Western Australia



1995, Commercial Law of Taiwan, Taipei, Taiwan

1994, Training for Legal Trainers, Beijing, China

1994, Developing and Financing Development Programs, Ulaanbaatar, Mongolia
1992- 1993, English language course, “ESP” educational service centre

1993, Drafting Commercial Laws, Ulaanbaatar, Mongolia

Certification:

I, the undersigned, certify that to the best of my knowledge and belief, this CV correctly describes me,
my qualifications, and my experience.

Full name and Signature of Key Professional Personnel: / Dugerjav Dash-
Onolt/




